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: FMEU,'{KEHQERAL SAVINGS AND LOAN ASSOCIATION
" RHC. GREENVILLE, SOUTH CAROLINA

' MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA - Loan Account No-
COUNTY OF GREENVILLE . ]

_WIIEREAS 'Fidel'ity Federal Savings n}td Loan Assocition of Greenville, South Caroling, hereinafter referred to ns the ASSO-

. CIATION, is the owner and holder of g promissary note dated October 2, 1972 , exeeuted by HJ . Martin
apnd Joe 0. Charping : . - in the original sum of $—36.,000.00 _ bearing
interest at the rate of -7—;5———% and secured by a first mortgage on the premises boing known as —Lot 14, Compton

Drive, Terra Pineg Fstates, Sec 4 : , which is recorded in the RMC office for

Greenville County in Mortgage Book 1252 y PAge — 10 , title to which property {s now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to nssume said mortgage Josn and to pay the balapee due thercon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premjses to the OBLIGOR and hig

assumption of the mortgage loan, provided the interest rate on the balance due is increased from ——712—————% te a present

. rate of ——7}5—-—'.‘:, ond can be escalated as hereinafter stated,

NOW, THEREFORE, this agreement made nnd entered into this—23— day of _Fehruary. 1973 by and between

the ASSOCIATION, as mertgagee, and —-FRED_LYNWOODFLOYD, TR+ & JFACQUELINE- C-—FO¥D——
as nssuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 pnid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknawledged, the undersigned parties ngree as follows:
{1) That the loan balance at the time of this assumption is $_3ﬁa..0_0_0_-.0_0_; that the ASSOCIATION is presently increas-
ing the intercst rate on the balance to __'.Llf—_—',"c That the OBLIGOR aprees to repay said obligation in menthly instaiiments
of 5—25-6--0-4——— cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being dua March 1 1913
(2) THE UNDERSIGNED agree(s) that tho aforesaiil rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be incrensed to the maximum rate per annum permitted to be charged by the then applicable South Caroling |

law, Provided, however, that in no event shall the maximum rate of interest exceed —seven.&-1/2—( 7;5)'} Der annum on
the halance due. The ASSOCIATION shall send written notice of nny increase in interest rates to the last known address of the
OBLIGOR(S) and such incrense shall hocome effective thirty (30) days after written notice is mailed, it is further agreed that the
monthly installment payments may be adjusted in proportion to incremenis in interest rates to allow the ebligation to be retired
in full in substantislly the same time as would have oceurred prior to any esenlution in interest rate.

{3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount cqual to five per contum (577} of any such past due installment payment.

{4} Privilege is reserved by the oblizor to make additional payments on the principal bnlance nssumed providing that such pay-
ments, including obligatory prineipal payments do not in any twelve (121 month period beginning on the unniversary of the nssutnption
exceed twenty per centum {207%) of the original principal bulance nssumed. Further privilege is reserved to pay in excess of twenty
vor centumn (20%) of the original ptinclpal balance assumed upon payment to the ASSOCIATION of a premium equnl to six (6)
months interest on such excess amount computed pt the then prevailing rate of interest necording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may he paid in full without any ndditional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notlee that the interest rate is to be esealated.

) {5} That nll terms and conditions as set out in the note and mortgage shall continue in full force, exeept as modified expressly by
this Agreement.

(63 That this Agreement shall bind Jointly and severally the suecessors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and nssigns. :

IN WITNESS WHEREOF the parties hereto have set their hands and seals this -~ 23 . day of . F€bYRATY 1973,

In thy presence of:
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S)

In consideration of Fidelity Federal Snvings and Loan Assacintion’s consent tn the assumptiom outlined above, and in further
consideration of Une dollar {$1.00), the receint of which is hereby acknewledged | twer the undersigned(s) as transferning ORLI
GORISY do hereby consent to the terms of this Madification and Assumption Agreement and agree to be hound thorehy
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STATE OF SOUTH CAROLINAD

COUSTY  0OF  GREENVILLE )

Persanally appeared before me the _undvrsu:m-d who made cath that (s)he saw Fidelity Federal Sav ings & lLoan
Association, H, J. Martin & Joe O, Charping, Fred Lynwood Floyd, Jr. &

Jacg y Fl‘oxd :
sgn, ! F;Fa}Flﬁ’JSlvor the faregoing Agreement(s} and that (s1he w.th the other subsoribing withess witaeased the execution thereef
SWORN tn befare me this

223 dayuf Ee%w BIR RN 25 .
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Notary Public for S8outh Carolina
My commisuvon expires: 1., . "o
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